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Minnesota Angel Tax Credit List of Credits Issued 
 
The following businesses have received investments that have qualified for Angel Tax 
Credit certificates under Minn. Stat. 116J.8737.  Issuance of these certificates solely 
means that Department of Employment and Economic Development (DEED) has found 
that the investment meets the qualifications specified in the statute and that the qualified 
investor or qualified fund’s investor are being awarded tax credits under DEED’s Angel 
Tax Credit Program.  Minn. Stat. 116J.8737, Subd. 8, paragraph (a) makes this public 
data. 
 
 

Business Name  Investment Amount  Credit Issued 

3D Software and Systems, Inc.  $              1,000,000.00   $           250,000.00  

3D Sports Technology, Inc. $                   250,000.00  $             62,500.00 

7 Ventures, LLC  $                  280,000.00   $             70,000.00  

Adestinn LLC  $                  400,000.00   $           100,000.00  

Aneuclose, LLC  $                    23,200.00   $                5,800.00  

Applied Bioprocess Containers, 

LLC  $              1,030,000.00   $           257,500.00  

Aria CV, Inc.  $                  410,000.00   $           102,500.00  

Bio-Plastic Solutions, LLC  $                  200,000.00   $             50,000.00  

Biovation, LLC  $                  473,000.00   $           118,250.00  

Cachet Financial Solutions Inc.  $               1915,000.00   $           478,750.00  

Conservis Corp.  $                  325,000.00   $             81,250.00  

CoreSpine Technologies, LLC  $                    10,000.00   $                2,500.00  

Deal Curious, LLC  $               1,050,000.00   $           262,500.00  

Devicix, LLC  $               1,000,000.00   $           250,000.00  

Duluth Minerals, LLC  $               1,800,000.00   $           450,000.00  

EarthClean Corporation  $                  906,002.00   $           226,500.00  

Echobit LLC  $                    95,000.00   $             23,750.00  

Emprimus, LLC  $               1,000,000.00   $           250,000.00  

Exosite, LLC  $                    75,000.00   $             18,750.00  

Exsulin Corporation  $                  100,000.00   $             25,000.00  

FlyingWord, Inc.  $                  320,000.00   $             80,000.00  

Fuel Enhancement Group, LLC  $               1,000,000.00   $           250,000.00  

Green City, Incorporated  $                    10,000.00   $                2,500.00  
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Heatwave Solar LLC  $                  100,000.00   $              25,000.00  

HSIO Technologies, LLC  $              1,000,000.00   $           250,000.00  

IGF Oncology, LLC  $              1,000,000.00   $           250,000.00  

Instant Wireless Interpretation, 

LLC  $                  210,000.00   $             52,500.00  

InterValve, Inc.  $                  100,000.00   $             25,000.00  

Inveni, LLC (F/K/A Next TBD, 

LLC)  $                  200,000.00   $             50,000.00  

ITIZEN, LLC  $                  100,000.00   $             25,000.00  

Jericho Ventures, LLC  $                  145,000.00   $             36,250.00  

JetE, LLC  $                  200,000.00   $             50,000.00  

LocaLoop, Inc.  $                  112,500.00   $             28,125.00  

Martell Biosystems, Inc.  $                     10,000.00  $                2,500.00 

MCC Solar, LLC  $              1,400,000.00   $           350,000.00  

Mcgyan Biodiesel, LLC  $              1,540,000.00   $           385,000.00  

Medina Vineyards Circa 1886, 

LLC  $                    50,000.00   $             12,500.00  

Medspira, LLC  $                  472,277.00   $           118,069.00  

Metamodix, Inc.  $                  362,500.00   $             90,625.00  

Minneapolis Biomass Exchange, 

LLC  $                    50,000.00   $             12,500.00  

Nascent Surgical, LLC  $                   213,000.00  $             53,250.00 

NeuroCardiac Innovations  $                    60,000.00   $             15,000.00  

Numerical Truth, LLC  $                    90,000.00   $             22,500.00  

Nu-Tech Foods Inc.  $                    67,000.00   $             16,750.00  

Once Innovations, Inc.  $                  70,000.00   $             17,500.00  

OnPoint Medical Diagnostics, 

Inc.  $                  822,500.00   $           205,625.00  

OrthoCor Medical, Inc.  $                  753,000.00   $           188,250.00  

Packet Power LLC  $                  250,000.00   $             62,500.00  

PDAP, LLC  $                  100,000.00   $             25,000.00  

Phraxis Inc.  $                  521,700.00   $           130,425.00  

ProfitSee Inc.  $                    50,240.48   $             12,560.00  

Pursuit Vascular, Inc.  $                  335,000.00   $             83,750.00  

QuickCheck Health, Inc.  $                  100,000.00   $             25,000.00  

SaaSware Highway, Inc.  $                    37,000.00   $                9,250.00  

Spyeworks, LLC  $                  500,000.00   $           125,000.00  

St. Teresa Medical, Inc.  $                  671,856.50   $           167,964.00  

Standard Health Inc.  $                  143,500.00   $             35,875.00  

Steady State Imaging, LLC  $                  975,013.00   $           243,753.00  

The Blind Squirrel LLC  $                  175,000.00   $             43,750.00  

Timburn, Incorporated  $                  274,000.00   $             68,500.00  
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Twin Star ECS, Inc.  $                  235,000.00   $             58,750.00  

VedaloHD Performance Eyewear, 

Inc.  $                    30,000.00   $                7,500.00  

Visiam, LLC  $                    75,000.00   $              18,750.00  

VivaQuant, LLC  $                  355,000.00   $              88,750.00  

Xollai, LLC  $                  100,000.00   $              25,000.00  

Zipnosis, Inc.  $                  250,000.00   $              62,500.00  

Zoltan Laboratories, LLC  $                    70,000.00   $              17,500.00  

Total Investment & Credit  $             28,023,232.00  $         7,005,808.00 
 
 
 


